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Net job Creation (Edmonton CMA)

900

s + Employment in the Greater Edmonton
00 Val Area (seasonally adjusted) increased in
825

. — A November by 1,200 positions from the
;:: T Vi previous month.

125 \ /

700 \\ // * The number of people working in

675 i/ November was up year-over-year by
6502019 2020 2021 2022 2023 5.7% or 46,200 jobs.

Source: Statistics Canada (# of persons employed)

Unemployment Rate
Edmonton CMA Unemployment Rate (Edmonton CMA)
per cent (seasonally unadjusted)

© » The jobless rate (seasonally adjusted)
in the Edmonton CMA increased

in November to 6.2% from 6% in
October.

* The unemployment rate in November
2022 was 5.5%.

2019 2020 2021 2022 2023

Source: Statistics Canada

Residential Building Permit Values
(Edmonton CMA)

$600,000 » The total value of residential building

Residential Building Permit Values ($000)

caooa | permits (unadjusted) issued in the

5450000 ,\\ Edmonton CMA increased in October by
css000n l, !\j\\ " 10% from a year earlier to $277.1 million.
e AS.YYW A Vi . — AT\

crs000n A A A A e A «  For the year ending in October, residential
stanaon | - building intentions were down 22% from
P the first 10 months of 2022 to $2.5 billion.

Edmonton CMA

Source: Statistics Canada
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Annual Inflation Rate Economic Indicators Single-detached Housing Starts New Single-Family Housing
Edmonton CMA Edmonton CMA
CPI —yrfyr % chg . units (annual & year-to-date) . .
o Inflation/CPIl (Edmonton CMA) Single-detached Housing Starts (YTD)
° 7,000
%] + Edmonton’s annualized inflation rate oo (Edmonton CMA)
7% . . ’ . . .
o0 was 2.2% in November, following a 1.7% 5000 + Despite the improvements in October
5% year-over-year rise in October. aom0) and November, single-family starts for
“1 so00 | the year-to-date were down 22.9% from
3% ’ .
e « The consumer price index so far this 200 | January to November 2022 to 4,519 units.
‘D: year has increased on average by 2.9% 1,000 |
™ i compared with a rise of 6.4% during the o » Single-detached starts will approach 5,000
2o 2 2021 022 202 first 11 months of 2022. ol e AR ave ewn e e w o units this year, which is close to the five-
» SourcerCHC tov 2023) year average between 2018 and 2022.
Source: Statistics Canada
Alberta Net Migration Alberta Net Migration New Home Inventory New Home Inventory (Edmonton CMA)
+ Total net migration from all sources into Alberta Unabsorbed Single & Semi-detached h 1 643 oted and od
total net migration - quarterl . . i i °
e amounted to 56,306 persons during the third {nie completed & umoccuple) | e:e we(;e o Ciomhp ?j e .fn . UTO(S{CUPIG
g0 quarter, representing a 22.4% increase from 1,800 S'r?g ehan semi- erta(:j g gR}IljgnC ;Jh ing
45000 the same time last year. 1,600 show homes) repo ed by In the
o 1,400 Edmonton area in November, up from 1,601
’ 1,200 H 1
30000 _ ’ in the previous month.
25,000 * Much of the increase came from newcomers 1,000
20,000 . .
5000 from outside of Canada. Alberta also benefitted o N ber 2022. CMHC dod 1.119
. . . . o
o000 from sustained in-migration from other 400 n SVGFS gr i rdecor ed 1,
o provinces, in particular Ontario and B.C. 200 gna Sorbed new singleés and semis in
T 220 2021 a2 22 O L S, A AD inventory across Greater Edmonton.
Source: Statistics Canada Edmonton CMA
Source:CMHC
inale- i New Single-Family Housin . -
Single-detached Housing Starts g Yy g Avg. Absorbed New House Price New House Average Prices (Edmonton CMA)
it Edmonton CMA : . Single-family units « The average absorbed new single-detached
Single-detached Housing Starts o
500 ‘ $680,000 ——Trend (6 mo. mvg. avg) house price in Greater Edmonton edged
| 82021 w2022 w2023 (Edmonton CMA) . .
00 . . $660,000 Actual downward in November by 0.5% from a year
oo | . Slnglg-detached. starts in the Edmonton $640,000 i RL\ earlier to $617,885.
w00 | CMA increased in November by 24.7% $620,000 - A
ear-over-year to 510 units. 8600000 ¥ . . .
400 1 y y $580,000 Ar%ﬁ\ Nﬂ * According to CMHC, the average single-family
3001 . $560,000 S‘W N} ngf\\ Y absorbed price during the first 11 months of
200 1 * This was the best November performance $H0.000 Y vkl aval 2023 was up 3.6% from January to November
100 1 for single-family builders since 2014. $520.000 % 2022 to $616,117.
0 $500,000 4 ’
2019 2020 2021 2022 2023
Source: CMHC Source: CMHC Edmonton CMA
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New Housing Price Index New Single-Family Housing
Edmonton CMA
o percent change Edmonton New House Price Index (NHPI)
8.0% i\ + Statistics Canada’s New Housing Price Index
0.0% //\V/ \\/\"\\ (NHPI) for the Edmonton CMA declined 3.1%
0% 7 | year-over-year in November.
AN N\ » For the year-to-date, the StatCan index of
a0 M contractor selling prices for ground-oriented
won — — — — units was down on average by 1.6% from

January to November 2022.

Contractor selling price — ground-oriented units

Source: Statistics Canada (excludes apartments)

Multi-family Housing Starts

Edmonton CMA New Multi-Family Housing

units

1,600 101 m2022 m 2023 - Multi-family Housing Starts (Edmonton CMA)
::Z: « Multiple dwelling starts in Metro Edmonton
1’000 amounted to 739 units in November, up

- almost three-fold from year-ago levels.

400 * All three multi-dwelling types (semi-detached,

2001 row and apartment) were up from November

o 2022.

J F M A M J J A S o N D

semi + row + apartment
Source: CMHC

Multi-family Housing Starts Multi-family Housing Starts (YTD)
Edmonton CMA (Edmonton CMA)
s iyt «  So far this year, multi-family starts have
P decreased in the Edmonton CMA by 13%
from the first 11 months of 2022 to 6,908
units.

10,000 1

8,000 |

6,000 +—|

4,000

* An uptick in townhouse construction has
2000 1 been offset by weaker apartment and
0 : : semi-detached activity this year.

2015 2016 2017 2018 2019 2020 2021 2022 2022 2023
YTD YTD

semi + row + apartment

Source: CMHC (Nov. 2023)
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